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rOCyJIapCTBEHHOTO J0JITa, aHaJM3 CTPYKTYPhl BHEIIHETO T'OCYJapCTBEHHOTO J0JITa,
Poccuiickas ®@enepauus.

BriOpanHble TOCYAapCTBOM IyTH Pa3BUTHSA B 001acTH OIOJIKETHOM, JTOJTOBOM
Y BAJIIOTHOW TIOJUTUKH, OE3yCIIOBHO, BIUSIOT Ha SKOHOMHUKY CTpaHbl. [I0CKOIBKY
FOCYJIapCTBEHHBIN JOJT OKAa3bIBAET BO3JCHCTBHE HAa SKOHOMUYECKHH POCT, YPOBEHB
uHpsAMKu, oOpalieHue JIeHer B CTpaHe, CTaBKH pedUHAHCUPOBAHUSA, YpPOBEHb
3aHATOCTH, 00bEM MHBECTHUIINI B PEATbHBIN CEKTOP SKOHOMHUKH M B Pa3BUTHE CTPAHBI
B II€JIOM, TO €T0 HaJu4He MPUBOJHUT K COKPAIICHUIO WHBECTHIIMOHHBIX PECYPCOB B
DKOHOMHKE,  HaApYIICHWIO  TPOILECCOB  BOCIPOW3ZBOACTBA U CHUKCHUIO
DKOHOMHYECKOTO pocta. OOmuii pasmep 3agoibkeHHocTH  [IpaBuTenbcTBa
BIIAJICNIbIIaM  TOCYJApCTBEHHBIX IICHHBIX OyMar, paBHBII CyMMe€ MPOIUIBIX
OI0/KETHBIX Je(UIIMTOB MUHYC OFOKETHBIE MPOGUIIMTHI KaK pa3 IaeT ONpeIe/ICHUE
MOHSTUIO TOCYNAapCTBEHHBINH jonr. Jlisg TOKphITHS OOKETHOTO  Jeduimra
roCcyJapcTBO MpUOETaeT K BHEIIHUM M BHYTPECHHUM 3aMMCTBOBAHUSM, B PE3YJIbTaTe
gero (OpMUPYETCS TOCYIApCTBEHHBIN JOJT. YBEIWYEHUE J0Jra IMPOUCXOJIUT B

PE3YJIbTATC KAIIUTAIM3AlUKU IIPOUCHTOB IO PAHCC ITOJYYCHHBIM KpPCAWTAM. KpOMe



TOTO, OH YBEJIMYMBACTCS BCJCACTBHE O0S3aTENbCTB, MPHUHATHIX TOCYAAPCTBOM K
WCITOJTHEHHIO, HO TI0 Pa3JIMYHBIM MIPUYUHAM, HE TIPO(GUHAHCUPOBAHHBIM B CPOK.

[log BHEWIHUM JOJATOM TOCYyAAapCTBa IOHUMAETCS, COBOKYIHBIA OO0BEM
(MHAHCOBBIX CPEJACTB, B3SATHI B JOJIT: TPABUTEIBCTBOM CTPaHbl U CYOBEKTAMU
dbenepanun  (PyKOBOJCTBOM oOOjacTeid HW TOpPOJOB), KpEeAUTHO-(HUHAHCOBBIMU
opraHmzanusmMu  (6ankamu, ¢GoHIAMH U T.01.) WA HAOPSIMYK KPYITHBIMH
MPEANPUATUSIMU CTPAHbl Y KPEIUTHO-(DUHAHCOBBIX OpraHU3alui Ipyrux crpaH. B
COBpEMEHHOW penakuuu brojkeTHoro kojaekca Poccuiickoit @enepauuu [1], mon
BHEIIIHUM JIOJITOM TTOHUMAIOTCSL BCE JIOJTH B MHOCTpaHHOU BaymoTe. OJIHAKO CIEayeT
0c000 OTMETHUTH, YTO 3a4acCTyI0 TaKue JOJTU MOTYT IMepeaBaThCsid peruoHaM, B TOM
YKCJI€ B BUJIE TOCYJJAPCTBEHHBIX MTPOTPaMM WIH JIPYTUX BUAOB (PUHAHCUPOBAHMUSL.

HpiHemHue poccuiicKue TOATH 3anaay BKIIIOYAKOT YEThIPE KAaTETOPUU: MepBas
U camas OojpInas — 3aJI0JDKEHHOCTh TEpell TaK Ha3blBAEMbIMU OQUIIMATBLHBIMU
KpeauTopaMu, T.e. Tepel  KOMMEpUYeCKMMH OaHKaMu  3alajiHbIX  CTpaH,
MPEOCTABISIONIMMU  CPEJCTBA  B3aliMbl  MOJI TapaHTUU  COOTBETCTBYIOIIUX
MIPABUTENBCTB WM IPU CTPAXOBAHUU KPEIUTOB B TOCYIAPCTBEHHBIX CTPYKTYypax.
PerynupoBanue 3aJ0DKEHHOCTH TOJOOHOTO poJa BXOAUT B KOMIIETCHIUIO
[Tapmxckoro kiydba — 0co0Oro KOOPAWHUPYIOIIETO OpTraHa, B KOTOPBIA BXOJST
ouIMaIbHbIe MPEICTABUTEIN OCHOBHBIX CTpPaH — MEXIYHAPOJHBIX KPEIUTOPOB.
Btopass rpynma — 3TO KpeAauThl, MNPEIOCTABICHHBIE KOMMEPUYECKMMH OaHKaMH
3aMaJiHbIX CTpaH YK€ CaMOCTOSITENIbHO, 0€3 TOCYJAapCTBEHHBIX TapaHTHIA.
3a710JDKEHHOCTh TI0 TaKUM KpeAuTaM PEeryJIMpyeTcs TakK Ha3blBaeMbIM JIOHJOHCKUM
KIIyOOM, OOBEIUHSIOMNUM OaHKUPOB-KPEIUTOPOB Ha HEOPUIIMAILHOW OCHOBE.
Tpetpto rpymmy oOpa3yeT 3a0JKEHHOCTh Pa3UYHBIM 3alaJHBIM KOMMEPYECKUM
CTPYKTypaM 10 (UPMEHHBIM KpEIUTaM, CBSI3aHHBIM C TOCTaBKOW TOBapoOB U
OoKazaHueM yciyr. YeTBepTyro TIpynny — JAOITH MEXIYHAapOAHBIM BaFOTHO-
¢unancoBbiM opranuzanusim (MB®, MBPP, EGEPP).

Hcnone3ys odunmanbHeie cBeaeHuss MunucrepctBa ®@unancoB Poccuiickoit

Penepanun, pacCMOTPUM COBTaB M CTPYKTYpPY BHEWIHEro I ocyaapcTBEHHOro aoJra



Poccuiickoit @enepannu 3a nepuoa ¢ 1 cenradpst 2013 roga mo 1 centsiopsa 2016

roaa.

Tabmuma 1 — CocTtaB u CTpyKTypa rocy1apCTBEHHOTO BHENIHETo jgoira Poccuiickoi

Oenepanyu 2013-2014 rr.[2]

KaTeFOpI/Iﬂ JoJjra

CyMmmMa jonra Ha

Otxkionenune 2014r. ot
2013r. mo cymme

2013 rox

2014 ron

Cymma

VY nennHbl
i Bec,%

Cymma

VY nennHel
i Bec,%

AOcoiror
HOE

OTHOCHUTEID
Hoe, %

OTKIOHEH
ne
YAETHHOTO
Beca,%

1

2

3 4

5

6

7

8

I'ocynapcTBeHHbIH
BHEIIHUN HOJT
Poccuiickoit
®denepauuu
(BKITFOUAS
00s13aTeNILCTBA
oriBIero Corosa
CCP, npussTsie
Poccwuiickoit
Ddeneparnueii), MITH
nmosapos CIHIA

49 539,4

- 54 553,5

50141

10,12

3200 KEHHOCTD
nepen
OoUIMATIEHBIMA
KpEAUTOpaMH —
YJIeHaMH
[Mapwmxckoro kiy0a,
HE SBJIABIIASCS
MpeIMETOM
PECTPYKTYpH3ALIHH,
MJIH JIOJUTapOB
CIIA

230,2

0,46 106,2

0,2

-124,0

-53,87

-0,26

3200 KEHHOCTD
nepen
o(HIMATEHBIMA
KpEAUTOpaMU — HE
YJIeHaMu
[Mapwmxckoro kiy0a,
MJTH JIOJUTAPOB
CIIA

1061,2

2,14 924,5

1,69

-136,7

-12,88

-0,45




OxoHyaHue Ta0auIb! 1

1

6 7

8

3a10KEHHOCTD
nepen
OpUIMATEHBIMA
KpPEAUTOPAMU —
OBIBILIMMH
crpanamu COB,
MJIH JIOJUTApOB
CIIA

949,9

1,92

898,4

1,65

-51,5 -5,42

-0,27

KommMmepueckas
3aJI0JDKEHHOCTh
orisiero CCCP,
MJTH JIOJUTapOB
CIHIA

22,5

0,05

21,8

0,04

-3,11

-0,01

3a0JKEHHOCTh
nepex
MEKTyHapOJHEIMU
(UHAHCOBBIMHU
OpraHu3alHsIMHU,
MJTH JIOJIJIapOB
CIOA

17321

3,5

1304,6

2,39

-427,5 -24,68

-1,11

3a10JDKEeHHOCTh T10
BHEIITHUM
00JTUTaITMOHHBIM
3aiiMaM, MJTH
nmosapos CIHIA

34 273,8

69,18

39 988,3

73,3

57145 16,67

4,12

3a10>KEHHOCTD 110
OBI'B3, min
nmosapos CIHIA

55

0,01

5,5

0,01

I'ocynapcTBeHHbIE
rapaHTuu
Poccuiickoit
®denepauuu B
WHOCTPAaHHOU
BAJIOTE, MJIH
nmosmapos CIIA

11 264,2

22,74

11 304,2

20,72

40,0 0,36

-2,02

Kax

I'ocynapcTBeHHbIM

IIOKAa3bIBAaIOT

JIaHHbBIC

BHEIITHUN

obOs3arenbcTBa ObiBIIErO CoOrO3a

TAOMULBI |

JIOJIT

Poccuiickon

IMOJIYUYCHHBIC

denepauuu

pEe3yJbTaTHhI,

(BKITIOUAst

CCP, mnpunsateie Poccuiickoit ®enepauueii)

yBennumiica B 2014 roxy no cpaBHenuto ¢ 2013 romom Ha 5041,1 muH nommapos

CIIA wumu na 10,12%. Ha 310 moBiusiio psn (hakTOpoB: 3aT0JKEHHOCTh TEpe

opuIMaTbHBIMA KpeauTOpaMu — wieHamu [lapmwkckoro kiyba, HE SBISBIIASCS

MPEIMETOM PECTPYKTypH3aluu yMeHblnmiack Ha 124 munH gosutapo CHIA wnu Ha

53,87%,4T0 crOCOOCTBOBAIO COKPAIIEHUIO YIETLHOTO BECa JAHHOUM 3a0HKEHHOCTH




B obmiem oObeMe rocymapctBeHHoro noira Ha 0,26%, a 3To, B CBOIO oOuepeb,
MIPUBEJIO K CHUKEHHUIO BHEIIHETO TOCYAapCTBEHHOIrO Jojira Ha 124 MiH Aoiapos
CHIA. 3amomkeHHOCTh Tmepen OQUIUATBHBIMU KpPEIUTOpaMH — HE WICHAMH
[Tapukckoro kiny0a ymenbiunock Ha 136,7 mun gommapoB CIIA unu Ha 12,88%,
yACIBHBIA BEC JAHHOTrO Tokazatens cHuzmwica Ha 0,45% B otuetHom 2014 rony mo
cpaBHeHUIO ¢ 0a3zucHbIM 2013 roaoM, YTO COKpaTHJIO TOCYJApPCTBEHHBIM JOJT Ha
136,7 mun nomnapoB CIIIA.Fumie oJHUM MOJOKUTEIBHBIM aCHEKTOM YMEHBIIEHUS
rocyJapCcTBEHHOro BHemIHero gosira Ha 51,5 wmuna  gommapo  CIIA, 6bw10
COKpallleHHE 33aJ0JDKEHHOCTH Mepe]; OPUUUAIbHBIMU KPEAUTOPAaMU — OBIBIIMMHU
ctpanamu COB wHa 51,5 M pommapoB CIA wmu Ha 5,42%, nonst TaHHOTO
MokKaszaresnisa Tak ke ymeHblunach Ha 0,27%. Takke cOKpaTwiach KOMMepYecKas
3anomkeHHocTh ObiBIIero CCCP na 0,7 mua pommapoB CIHA wnm Ha 3,11%, npu
3TOM cOKpaTuB cBOM ynenbHblid Bec Ha 0,01% B 2014 roay no cpaBHeHuto ¢ 2013
roJIOM, 4YTO YMEHBIIMJIO BHEMIHWN Joar rocygapctBa Ha 0,7 MIH JoJimapoB
CIIIA.3a10/5K€HHOCTh  TIEpPE MEKIYHAPOAHBIMH (PUHAHCOBBIMH OpTraHU3aLUSIMU
yMmenbimiiack B 2014 rony no cpaBuenuto ¢ 2013 rogom Ha 427,5 MIIH JOJIIapOB
CIHIA wnnu Ha 24,68%, CHU3UB yIENbHBIN BEC 3310/KeHHOCTH Ha 1,11%, Tem cambim
cokpatuB BHemHui goiar Ha 427,6 muH nomiapoB CIIA.Opgnako, He cMOTpsi Ha
YMEHBIIIEHUE BHEUTHETO TOCYAAPCTBEHHOIO J0JIra M0 PAHEE CKa3aHHBIM CTaThsIM, U3-
3a 3HAUUTENIBHOTO YBEJIMYECHUS 3aJ0JDKEHHOCTH [0 BHEIIHUM OOJIUTallMOHHBIM
3aitmam B 2014 rony B cpaBHenuu ¢ 2013 rogom Ha 5714,5 man gosmapoB CIHIA wnn
Ha 16,67%, ynenbHBI BEC AAHHOTO TOKa3aTens Tak *e€ BboIpoc Ha 4,12%, uner
TCHJICHIIUS K YBEJIMYEHHUIO O0Iero odbeMa BHemiHero mgonra Ha 5714,5 minH
nosapoB CIIIA.3agomkennocts o OBI'B3 ocranace Henzmenna B 2014 roxy wu
coctaBuna 5,5 maH pomwiapoB CIIA.I'ocymapcTtBeHHble Tapantuu Poccuiickoit
®denepanuy B MHOCTPAHHOM BaitoTe yBenuuminch Ha 40 muH nomtapoB CHIA wnm
Ha 0,36%, 4TO MOBIMSIO Ha TMOBBIIICHHE BHEIIHETO TOCYAapCTBEHHOrO J0JiIra Ha
40,0 muan momnapoB CIIIA, ogHako HE CMOTPST Ha BBIPOCHIME MOKA3aTeNIM JaHHOU
KaTerOpHUH 3aTpaT, YACIbHBINA BEC €€ B 00IIeM 00bheMe rOCyJapCTBEHHOTO BHEITHETO

nonra cokparuiics Ha 2,02%.



Tabmuma 2 — CocTaB U CTPYKTypa TOCYJapCTBEHHOTO BHEIIHErO J0Jra

Poccuiickoit @enepanuu 2014-2015 rr.[2]

KaTeFOpI/Iﬂ JoJjra

CyMmmMa jonra Ha

Otknonenue 2015r. ot
2014r. mo cymme

2014 rox

2015 rox

Cymma

VY nennHbl
" Bec,%

Cymma

VY nennHbl
" Bec,%

AobcooT
HOE

OTtHOCHTEN
bpHOE, %

OtkII0HE
HHE
yAETHHOT
o Beca,%

1

2

3

4

5

6

7

T'ocynapctBeHHbII
BHEIIHUU JOJT
Poccuiickoit
®enepauuu
(BKITFOUAS
00s13aTENHCTBA
oniBriero Coroza
CCP, npussiTbie
Poccuiickoit
®denepanueii), MIH
nosapos CHIA

54 553,5

51300,0

-3253,50

-5,96

3a10KEHHOCTD
nepe;
OQUIHATEHBIMA
KpEeIUTOpaMH —
YJIeHaAMH
[Mapmxckoro kiry0a,
HE ABJISABIIASCS
npeMETOM
PECTPYKTYpHU3aLINH,
MitH posutapos CIITA

106,2

0,2

-106,20

-100

3a00KEHHOCTD
nepe;
OUIMATIEHBIMA
KpeAUTOpaMH — He
YjIeHAMH
[Mapwmxckoro kiy0a,
miH posutapos CIITA

924,5

1,69

840,2

1,64

-84,30

-9,12

-0,05

3a/10JKEHHOCTh
nepe;y
OoHUIMATILHBIMA
KPEAUTOPaAMU —
OBIBITUMY CTPaHAMHU
COB, miH 1omIapoB
CIIA

898,4

1,65

860,2

1,68

-38,20

-4,25

0,03

Kommepueckas
3a/10J5KEHHOCTh
oniBiero CCCP, Mt
nosapos CIHIA

21,8

0,04

-21,80

-100

-0,04

3a10J>KEHHOCTh
nepes
MEXTyHAPOTHBIMU
(huHAHCOBBIMU
OpTraHHU3aIHIMHU, MITH
nmoiapos CIIA

1304,6

2,39

-1304,60

-100

-2,39




[Tponomkenne Tabnuip 2

1

2

4

6

7

8

3a10/DKEHHOCTD I10

39 988,3

73,3

36 574,3

71,29

-3414,00

-8,54

-2,01

BHEIIHUM
OOJIMTaIITNOHHBIM
3aiMaM, MITH

nosapos CIHIA

3a10JKEHHOCTD 110 55 0,01 54 0,01 -0,10 -1,82 0

OBI'B3, man
nosapos CIHIA

3a10KEHHOCTD 0 0 1021,3 1,99 1021,30 100 1,99
nepes
obHUITHATHEHEIMA
MHOTOCTOPOHHUMH
KPEeIUTOPaMH, MITH

nosapos CHIA

l'ocynapcTBenHbIC 11 304,2 |20,72 119778 23,35 673,60 5,96 2,63

rapa’Tuu
Poccwuiickoit
denepannu B
MHOCTPaHHOMU
BaJIIOTe, MIIH
nosapos CHIA

[pouas 0 0 20,8 0,04 20,80 100 0,04

3aJJ0JDKEHHOCTD, MJTH
nosapos CHIA

W3 naHHbIX TaOIUIBI U TIOJTYYEHHBIX PACYETOB CIIEIYET, YTO TOCYIaPCTBEHHBIMI
BHewmHui nonar Poccuiickoit @enepanuu (Bkirovas o0s3arenscTBa ObiBiiero Corosa
CCP, npunsteie Poccuiickoit ®@enepanueit) B 2015 rogy mo cpasHenuto ¢ 2014
rogom cokpatwics Ha 3253,50 man posmapoB CIIA wim Ha 5,96 %, u3 4ero
CledyeT, UTO CTaTbM pPAacXoJ0B IO BO3MEIICHHUIO 3aJ0JDKEHHOCTH Tepen
opuIMaATbHBIMA KpeauTOpaMu — wieHamu [lapmkckoro kiy0a, HE SBISBIIASCS
npeaMeroM pectpykrypuzanuu (— 106,2 muH nomtapoB CHIA ot oOmielt cymMmbl
BHEIITHETO TOCYJAapCTBEHHOTO JI0JIra), KOMMeEpYecKas 3aJ0/HKEHHOCTh OBIBIIETO
CCCP (-21,8 man pomnapoB CIIIA) u 3a10MKEHHOCTh TEpe] MEKIyHapOIHBIMU
(¢unancoBeiMU opranu3zanusamu (-1304,6 mua nomtapo CIHIA) mpekpatuin CBOE
CYIIECTBOBAHME B CBS3M C TEM, 4YTO TOCYJApCTBO pAaCIIaTUIOCh MO 3TUM
noJram.3aI0JKEHHOCTh  1epell  O(PUIMATbHBIMUA ~ KPEAUTOpaMU — HE WICHAMH
[Tapmxckoro kiyda ymenbmimnack Ha 84,30 mun gomnmapoB CLHA wnu Ha 9,12%,

TakuM oOpa3oM cokpatuB yaenbHbill Bec Ha 0,05% B 2015 roay mo cpaBHEHHHU C




2014r, 9TO CIIOCOOCTBOBAIO CHUKEHUIO BHEIITHETO TOCYIAPCTBEHHOTO Joyira Ha 84,3
miH goiutapoB CHIA.3amomkeHHOCTh mepes O(UIMAIbHBIMU KpPEIUTOpaMU —
obiBIIMMU cTpaHamu COB cokpatunack B otuyeTHoM 2015 rogy mo cpaBHEHHIO ¢
6asucubM 2014 romom Ha 38,20 muH gommapoB CIIIA wnu Ha 4,25%,9T0 COKpaTHIIO
BHemHUNU aoiar P® wa 38,2 mun pomnapoB CIIIA, oaHako yaenbHbIM BeC JaHHOMU
3aJI0JDKEHHOCTH HE CMOTpPSI Ha YMEHBIIIEHHE CYMMbI TOCYJAapCTBEHHOIO JOJTa,
yBemmamiics Ha 0,03%.Coxpaiienne 3a10;DKeHHOCTH 110 BHEITHUM OOJTMTallHOHHBIM
3aiiMmam Ha 3414 mun goimapoB CIIA wnu Ha 8,34%, U COKpallleHHE 107U 3TOTrO
nmokazarenss Ha 2,01% B o00meM 3HA4YEeHMH 3aJ0JDKEHHOCTH, CIIOCOOCTBOBAJIO
YMEHBIIIEHUIO BHEIIHETO TOCYJapCTBEHHOro jgoira Ha 3414 MiaH  goiutapoB
CIIA.3anomxennocts o OBI'B3 cokpartunaces Ha 0,1 mun gommapos CIIA wnu Ha
1,82%, Tem caMbIM COKpaTMB BHEIIHWWA rocyaapcrBeHHbld nonar Ha 0,1 muH
nomtapoB CHIA, ynenbHBIM Bec ocTaics He u3MeHHbIM.B 2015 roay mosiBuiachk
Takas CTaThsl, KakK 3aJ0JDKEHHOCTh Mepes OQUIUAIbHBIMU MHOTOCTOPOHHUMHU
KpeauTopamMu, kortopas cocrasuina 1021,3 mun gosutapo CIHIA wu 3anumaer 1,99%
ot obmiero 3HadeHus gonra.l'ocynapcrBennsie rapantun Poccuiickoit deneparum B
MHOCTPAHHOM BaJIOTe yBenuuuiauch Ha 673,60 muH nosuapoB CIIA wim Ha 5,96 %,
ITOBBICHB TEM CaMbIM JI0JIt0 Ha 2,63% B 00meM oobeme B 2015 rogy B CpaBHEHHUH C
2014 rTomoM, YTO TOBJUSAIO Ha IOBBIIIEHHE Jgojra Ha 673,6 MIH J0UIapoB
CHIA.IIpouas 3agoikeHHocTh B 2015 roay cocraBuna 20,8 muH gosutapos CIIA,

yaenbHbIH Bec KoTopoi coctaBmi 0,04% oT o0bemMa BHEITHETO TOCYAapCTBEHHOTO

J0JIra.
Tabnuua 3 — CocrtaB U CTPYKTYypa rOCy1apCTBEHHOTO BHEIIHETO J10JIra
Poccuiickoit @enepanuu 2015-2016 rr.[2]
Kareropus nonra Cymma Ha Otknonenue 2016r. ot | OTKIOHEH
2015 r. mo cymme ue
2015 rox 2016 rox Ao6comors |OTHOCHTEN |YAEIBHOTO
Cymma |Vaensusl | Cymma  |[VenbHBI 0c BHOE, % | Beca, %
i Bec,% i Bec,%

1 2 3 4 5 6 7 8
["ocynapcTBeHHBIN 51300,0 F 50 864,6 | -435,40 -0,85 -
BHEIIIHUI JOJIT
Poccuiickoit
Denepanmu (BKIOYAs
00s13aTeIbCTBA




oniBIIEero Corosa
CCP, npuHSITHIC
IPoccuiickoit
Denepanneit), MIH
imosapoB CIIIA
BamomkeHHOCTH mepen [840,2 1,64 664,3 1,31 ~175,90 -20,94 -0,33
o UIIHATEHRIMU
KpeAUTOpaMHu — HE
uneHamu [laprxckoro
[KTy0a, MITH JOJIapOB
CIIA
BamomkeHHOCTH mepen [860,2 1,68 399,9 0,79 -460,30 -53,51 -0,89
0HUITHATHHBIMH
KpEAUTOPaMH —
OBIBIIMMH CTpaHAMU
COB, MJIH 1om1apoB
CIIIA
3a105KEHHOCTh 110 36 574,3 [71,29 37 042,3 (72,83 468,00 1,28 1,54
BHEITHUM
0OJINTAIIMOHHBIM
BaliMaM, MJTH
imosmapoB CIIIA
Bag0KEHHOCTD 110 5,4 0,01 5,3 0,01 -0,10 -1,85 0
OBI'B3, mina
imosmapoB CIIIA
BamomkenHocts nepen |1 021,3 1,99 876,5 1,72 -144,80 -14,18 -0,27
o UIHaTEHRIMU
MHOTOCTOPOHHUMH
KpEAUTOPaMH, MITH
imosapoB CIIIA
["ocymapcTBeHHBIE 11977,8 [23,35 11 855,9 23,31 -121,90 -1,02 -0,04
rapantuu Poccuiickoi
Denepauuu B
MHOCTPAHHOH BaIIOTE,
MiH gosutapoB CIITA
[Tpouast 20,8 0,04 20,4 0,03 -0,40 -1,92 -0,01
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N3 naHHbIX TaOIUIIBI U TTOJIYYCHHBIX PACUETOB CIIEIYET, UYTO FOCY1apCTBEHHBIIN
BHemHUN nonr Poccuiickoit denepanuu (BKirovas 00s3arenscTBa ObiBiero Corosa
CCP, npunstsie Poccuiickoii ®@enepanueit) B 2016 rogy no cpaBaenuto ¢ 2015
rogoM cokpatwics Ha 4354minH  pomnapoB CIHA wmm nwHa 0,85 %, sTomy
CIIOCOOCTBOBAJIO TO, YTO 33J0JDKEHHOCTH Tepesl OUIIMaTbHBIMU KPEAUTOPAMHU — HE
wieHamu [lapuxckoro kiy6a cokpatuiiack B 2016 roay no cpaBHenuu ¢ 2015 rogom
Ha 175,9 mun gomnapoB CIIAunm Ha 20,94%, nons ee Toxke nonuswiack Ha 0,33%,
YTO CHU3MWJIO 33JI0JKEHHOCTD MO BHEIIHEMY TOCYAAapCTBEHHOMY A0Jry Ha 175,9 muH

nosuapoB CIIIA. Tak ke3a0KEHHOCTh Tepell OPHUIMaTbHBIMU KPEAUTOPAMHU —



obiBIIMME cTpaHamu COB cokpaTtunack B otueTHOM 2016 roay mo cpaBHEHHIO C
6asucubM 2015 rogom Ha 460,3mH gomutapoB CILA wmm Ha 53,51%, ee yaenpHBIN
Bec cokparmiics Ha 0,89%,uto cokparuio BHemHU 1oar PO na 460,3 muH nomanapos
CIIA.3a10mkeHHOCTh TI0 BHEIIHUM OOJHMTallMOHHBIM 3aiiMaM yBenuuuiach Ha 468
MiH gosutapoB CIIIA winu Ha 1,28%, yAaenbHbIM BEC JaHHOW 3aJJ0JDKEHHOCTH TaK e
yBenmuuuiics  Ha  1,54%, dYro  cHOCOOCTBOBAJO  YBEJIWYEHUIO  BHEIIHErO
rocyjapcrBeHHoro noira Ha 468 muH gosapoB CIIIA.3anomkennocts no OBI'B3
cokpatunack Ha 0,1 maH nommapoB CHIA wnmm Ha 1,82%, onHaKo yAenbHBIN BeC
OCTaJICSl HEU3MEHHBIM, TEM CaMbIM COKPAaTUB BHEIIHUM TOCYJapCTBEHHBIN JOJT Ha
0,1 mmu pomnapos CIIIA.B 2016 romy 3ago/KEHHOCTh mepen OohUIHATIbHBIMU
MHOTOCTOPOHHUMH KpeauTopamu cokpatwiack Ha 144.8 mun gommapoB CIIA wnm
Ha 14,18%, nons sToro mokaszaresns B 0o0iieM 00beMe roCyAapCTBEHHOTO BHEIIHETO
nonra cokparunachk Ha 0,27%, TeM camMblM YMEHBIIMB JOJT TocygapcTBa Ha 144.8
miH poymapoB CIIIA. T'ocymapctBeHHble TapanTuu Poccuiickoit ®denepaunu B
WHOCTPAHHOM BatOTe cokpatuiuch Ha 121,9mmu nommapos CIIA wimm Ha 1,02 %, B
2016 roxy B cpaBHeHuu ¢ 2015 room ynenpHbIN Bec 3TOro ¢pakTopa COKpaTuiach Ha
0,04%, yTo moBnMsNO Ha noBblieHne aosra Ha 121,9 mun nommapos CIIA.IIpouas
3aaoikeHHOCTh B 2016 rony ymensmmiiach Ha 0,4 muH gosiapoB CIIA unu Ha
1,92%, Takum oOpa3om yMeHbIIWICS yaenbHbld Bec Ha 0,01 or obmero odbema
J0JITa TOCYJapCTBa, YTO COKPATUIIO BHEIIHUK TOCYHApCTBEHHbIA noar Ha 0,4 MiH
nomtapoB CIHIA.

MHoO»XecTBO TOKa3aTejael OKa3bIBalOT CBOE BJIUSHHUE Ha U3MEHEHHE 0Obema
BHEIIIHETO TOCYAapCTBEHHOro joJira. B HacTosimemM roay Ha 3KOHOMHYECKYIO
cuTyanuio B Poccum okaszanu BIMSIHUE Cpa3y HECKOJIBKO AacHeKTOB, TaKHUE Kak:
MOHWKEHHE 1IeH Ha He(PTh, KOHPIUKT Ha YKpauHe, BBEJCHUE CAHKIIUNA U CBS3aHHOE C
HUM OTpaHUYEHUE JIOCTylla POCCUHCKUX KOPHOpalMii K phIHKaM KamnuTaia,
MOCJIETOBABIIIE 3aT€M OTTOK KamuTasa u3 Poccuu u ocnabnenue xKypcea pyoss, 4To,
B CBOIO ouepejib, nojcTerunyio uHdmsamuo. Onnako Poccust naxke B 3THX YCIOBHSIX

IMOHW)KACT YPOBCHbL CBOCTO A0JIra.
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Takum oOpa3oMm, TOCYyAapCTBEHHAs JOJTOBas TIOJWUTHUKA JOJDKHA OBITh
HaIpaBlieHa Ha o0ecredeHre cnocoOHocT Poccun ocymiecTBIsAT, 3aMMCTBOBAHUSI B
o0beMax, HEOOXOJUMBIX JIJIsl pEIIEHUs IEPBOOYEPETHBIX COLUATBEHO-IKOHOMHYECKUX
3a/ay, a TakK)Ke HE MPEMATCTBOBATh PA3BUTHIO, a HA0OOPOT MOBHIINIATH PEHTHHTH
Hame crtpanbl. s 3TOro HeoOXOIMMO TMOAJAEPKUBATH YMEPEHHBIM YpOBEHb
rocyJapCTBEHHOTO JI0JIra U PAcXOAOB IO €ro 0OCIyKMBaHUIO, a TaKXKe MPOBOJUTH
MIOCTOSIHHBIA ~MOHUTOPUHI  JIOJITOBOM CHUTYyalluH, TOBBIICHHE MPO3PAYHOCTH

ACATCIBHOCTH I'OCY1apPCTBCHHBIX CJIY)K6.
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